Jacksonvitte Remai

";developmg'_ a hi
‘ment. Impressive rent gains, local
growth, low unemployment anc
estimated 5.4 ‘percent growth_ tail
sales continue to keep Iacksonvﬂ]e in
the spotlight.

Many new projects came orﬂme last
year, including additions to existing
centers. Phase I @ St. Johns Town Cen-
ter, located on the Southside, is a joint
venture project between Simon and
Ben Carter Properties that adds 228,000
square feet to the existing 1.1 mil-
lion-square-foot community/lifestyle
center. New retailers include Urban
Qutfitters, Tommy Bahama, Capital
Grille, Louis Vuitton, and Mitchell’s

Fish Market. Ben Carter Properties has

already announced plans for a Phase
IIT expansion, opening in 2010.

Also, River City Marketplace is a
new 1.3 million-square-foot commu-
nity/lifestyle center located on. the
Northside of ]acksonv:]le This' area
h"" S 'been s gl'Ved for years and
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OakLeaf Town Center, developed by
the Sembler Company, is an 866,000~
square-foot community/lifestyle. cen-
ter located on' the Westside. The proj-

ect is anchored by The Home Depot,

Super Target and Kohl's.

Kimco has opened two new projects.
Pablo Creek East, located on Jackson-
ville’s Southside, is a 277,000-square-
foot center with Super Target, Michael’s
and Office Max as anchors. Plantation
Plaza is a 344,000-square-foot-center
in Orange Park and is anchored by
The Home Depot. Hodges Point Plaza
I, developed by Jacksonville-based
Sleiman Enterprises is located on the
Southside of Jacksonville. The 325,000-
square-foot project is anchored by a
Wal-Mart Super Center and Beall’s
Department store.

New projects on the horizon include
Kimco’s Avenues Walk, a 600,000-
square-foot mixed-use retail proj-
ect, including 400 hotel rooms and
1,050 residential units. Lion’s Gate at
World Commerce Center, developed
by Weingarten Realty, is a 750,000~
square-foot community/lifestyle cen-

ter 10cated lust sout_h c_of _]acksonmlle-_‘

is a $75 million, 325,000-square-foot
project located adjacent to St. John's
Town Center. This project is expected
to open in the fourth quarter of this
year. All three developers are currently
negotiating with anchor tenants and
specialty retailers.

Mandarin Landing Shopping Cen-
ter is under redevelopment, with the
area’s first Whole Foods grocery store

as its anchor. The project is slated to

open this year. Look for more value-
added opportunities to unfold as older
projects are reinvented.

With the pending completion of the
Interstate 295 loop providing a com-
plete beltway around the city of Jack-
sonville, traffic patterns have dramati-
cally improved.

— Duke Addison is president of
]acksonmﬂe ‘Florida-based Addison
' Commercial Real Estate, Inc./
TCN Worldwide.
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